BERENBERG

PARTNERSHIP SINCE 1590

The Directors

Saturn Resources Ltd

No.5 President John Kennedy Street
Rogers House

Port Louis

Mauritius

__March 2024
Dear Sirs

Recommended cash acquisition by Saturn Resources Ltd (""'Bidco") of Shanta Gold Limited
and the increased offer of 14.85 pence in cash per Shanta Share (the "Increased Offer")

We, Joh. Berenberg, Gossler & Co. KG, London Branch, give our consent to the issue by Bidco
of the announcement to be made in relation to the Increased Offer, expected to be made on or
around 19 March 2024, with the inclusion therein of references to our name in our capacity as
Financial Adviser to the Bidco, in the form and context in which they appear.

Yours faithfully

JOH. BERENBERG, GOSSLER & CO. KG, LONDON BRANCH

Authorised Signatory

Authorised Signatory

JOH. BERENBERG, GOSSLER & CO. KG
London Branch - Investment Banking
60 Threadneedle Street + London EC2R 8HP - United Kingdom

Phone +44 20 3207 7800 - Fax +44 203207 7900 - london@berenberg.com

Joh. Berenberg, Gossler & Co. KG is a Kommanditgesellschaft (a G i under the laws of the Federal Republic of Germany
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